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We have audited the accompmlying statement of financial position of Lafayette Commuufly Ileahh 

Care Clinic, Inc. (a nonprofit organization) as of December 31, 2001 and 2000, and the related statements of 
activities, fimetional expenses, and cash flows for the years then ended. These financial statements are the 

responsibility of the Organization's management. Our responsibility is to express an opinion on these 

financial slalelueals based on our audits. 

We eondueled our audits in accordance wilh auditing slandards generally accepted in lhc UJfiled 

States of America and tile standards applicable Io financial audits contained in Government Auditing 

_

Standards, issued by the Comptroller General of the United States. Those standards require that we plan and 

perform the audit to obtain reasonable assurance about wbelher the financial statements are free of material 

|nisstalenlent. An audit includes examining, on a test basis, evidence supporting tile amounts and disclosures 

in the financial statements. An audit also includes assessing the accounting principles used and significant 

estimates made by management, as well as ewdaating the overall financial statement presentation. We 

believe that our audils provide a reasonable basis for our opinion. 

In our opinion, tile financial statements referred to above present fairly, in all material respects, the 

financial position of Lafayetle Communi|y llealth Care Clinic, Inc. as of December 31, 2001 and 2000, and 

the changes in its net assets and its cash flows for the years then ended in conformity with accounting 

principles generally accepted in the United States of America. 

l,afayelle, Louisiana 

March 19, 2002 
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FINANCIAL STATEM ENTS 



LAFAYETTE COMMUNITY HEALTH CARE CLINIC, INC 

Lafayette, Louisiana 

Current Assets: 

Cash & cash equivalents 

Accounls receivable 

Grant receivable 

Prepaid expenses 

Total current assets 

Non-cnrrenl Assets 

Equipment 

Land 

Buildings 

Other improvements 

Accumulated depreciation 

Total noncurrent assets 

Total assets 

Statement of Financial Position 

December 31, 2001 and 2000 

ASSETS 

LIABILITIES AND NET ASSETS 

Current Liabilities: 

Accounts payable 

Accrued expenses 

Currcnl porlion of notes payable 

Total current liabilities 

Long-term Liabilities: 

Notes payable 

Total liabilities 

Net Assets: 

Unrestricted 

TOTAL LIABILITIES AND NET ASSETS 

The accompanying notes are an integral part of this statement. 

2001 2000 

$ 79,807 

105 

1,639 

1,761 

83,312 

25,285 

46,216 

356,848 

39,025 

(22,827) 

444,547 

$ 43,950 

9,626 

648 

54,224 

11,812 

46,216 

356,848 

2,800 

(10,992) 

.

406,684 

$ 2,640 

4,824 

15,283 

22,747 

186,135 

208,882 

318,977 

$527,859 

$ 10,263 

4,179 

15,283 

29,725 

197,249 

226,974 

.  

233,934 

$460,908 



LAFAYETTE COMM UNITY HEALTH CARE CLINIC, INC 

Lafayette, Louisiana 

Statement of Activities 

Years Ended December 31, 2001 and 2000 

Changes in unrestricted net assets 

Support - unrestricted 

Federal grants 

Other grants 

Fuadraising 

Contributions 

Interest earned 

M iscellaneous 

Tolal unrestricted supporl 

Support - restricted 

Contributions-restricted 

Total support 

Expeuses: 

Program services 

Supporting services 

Total expenses 

Net increase in net assets 

Net Assets, beginning of year 

Net Assets, end of year 

Tile accompanying notes are an integral part of this statement. 

2001 2000 

$ 62,812 

142,064 

53,739 

650,826 

1,953 

681 

$ 19,886 

107,208 

8,854 

621,800 

731 

444 

912,075 758,923 

29,000 

912,075 787,923 

632,970 

194,062 

827,032 

589,575 

176,114 

765,689 

85,043 22,234 

233,934 211,700 

$318,977 $233,934 



LAFAYETTE COMM UNITY HEALTH CARE CLINIC, INC 

Lafayette, Louisiana 

Program Services: 

Medical services - contributed 

Prescriptions - contributed 

Dental supplies 

Pharmaceutical supplies 

Medical supplies 

Salaries 

]nsnrance 

Postage 

P, eut and leases 

U~.ilities 

Repairs and maintenance 

Payroll taxes 

Security 

W aste disposal 

Depreciation 

Total program services 

Supporting Services: 

Salaries 

Employee benefits 

Outside services 

Rent and leases 

Office expense 

Equipment maintenance 

Utilities 

Payroll taxes 

Telephone 

Repairs and maintenance 

Insurance 

Postage 

W aste disposal 

Depreciation 

Fnndraising expenses 

Interest expense 

Miscellaneous expetlse 

Statement of Functional Expenses 

Years Ended December 31,2001 and 2000 

Total supporting services 

The accompanying notes are an integral part of this statement. 
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2001 2000 

$348,320 

187,189 

3,478 

21,993 

661 

37,559 

7,295 

7,021 

1,484 

2,873 

4,723 

1,428 

8fl46 

$294,669 

18],695 

8,822 

10,427 

297 

44,576 

3,445 

268 

16~06 

9,121 

5,471 

3,273 

4,655 

1,113 

5,337 

$106,150 

7,170 

5,236 

9,226 

2,433 

2,340 

8,121 

5,032 

495 

373 

4,501 

476 

2,825 

22,167 

14,606 

2,911 

$ 97,246 

5,201 

23,407 

5,469 

7,503 

2,139 

3,040 

7,206 

4,746 

1,824 

178 

2,669 

371 

1,686 

1,385 

10,398 

1,646 



LAFAYETTE COMMUNITY HEALTH CARE CLINIC, INC 

Lafayette, Louisiana 

Statement of Cash Flows 

Years Ended December 31, 2001 and 2000 

Cash flows from operating activities 

Increase ill net assets 

Adjustments to reconcile change in net assets 
to net cash provided by operating activities: 

Depreciation 

Decrease (increase) in grants receivable 

Increase ill prepaid expenses 

Decrease in lease deposit 

Decrease in accounts payable 

Increase in accrued expenses 

Net cash provided by operating activities 

Cash flows used by investing activities 

Proceeds from line of credit 

Proceeds from loan 

Payments on loan & line of credit 

Payments for capital expenses 

Net cash used by investing activities 

Net increase in cash 

Cash and cash equivalents, beginning of year 

Cash and cash equivalents, end of year 

Supplemental information 

luterest paid 

The accompanying notes are an integral part of this statement 

2001 2000 

$ 85,043 $ 22,234 

11,771 

7,987 

(l,113) 

(7,623) 

646 

7,023 

(1,895) 

(648) 
750 

(1,743) 

340 

96,711 26,061 

152,374 

40,788 

(11,155) (5,130) 

(49,699) (200,827) 

(60,854) (12,795) 

35,857 13,266 

43,950 30,684 

$ 79,807 $ 43,950 
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LAFAYETTE COMMUNITY HEALTH CARE CLINIC, INC 

Lafayette, Louisiana 

Notes to Financial Statements 

Summary of Sienificant Accountin~ Policies 

A 

B. Financial Stalement Presentaiio 

C Basis of Aceounling 

The Clinic is accounted for using the accrual basis of accounting whereby 

revenues are generally recognized when they are earned and expenses are recognized 

when incurred. Contributions are recognized as revenue when they are received or 

unconditionally pledged. Contributions are recorded as unrestricted, temporarily 

restricted or permanently reslricted support depending on the existence and/or nature 

of any donor restrictions. Those donor-restricted contributions whose restrictions, 

however, are met in the same reporting period are reported as tmrestricted support. 

The Clinic reports gifts of land, buildings, and equipment as unrestricted 

support unless explicit donor stipulations specify how the donated assets must be 

used. Gifts of long-lived assets with explicit restrictions that specify how the assets 

are to be used and gifts of cash or other assets that must be used to acquire long-lived 

assets are reported as restricted support. Absent explicit donor stipulations about 

how these long-lived assets nmst be maintained, the Clinic reports expirations of 

donor restrictions when the donated or acquired loug-lived assets are placed in 

service. 

D. Donated Services and Materials 

Contributions of services are recognized if the services received (a) create or 
enhance non-financial assets or (b) require specialized skills, are provided by 
individuals possessing those skills, and would typically need to be purchased if not 

provided by donation. 



LAFAYETTE COMMUNITY HEALTH CARE CLINIC, INC 

Lafayette, Louisiana 

Notes to Financial Statement (Continued) 

E. Pronertv and Eouinmen 

The cost of property and equipment which has an expected useful life in 

excess of two years and all acquisition cost of $5,000 or more is capitalized. Property 
and equipment are valued at historical cost and are being depreciated on a straight- 

line basis. Depreciation expense for 2001 and 2000 totaled $11,771 and $7,023, 
respectively. 

F. Allocation of Functional Exnense~ 

Direct expenses are charged to program or support based on specific 

identification. Indirect expenses such as rent and utilities are allocated based on the 

square footage of the building utilized for program activity and support activity
. The 

salary for the volunteer coordinator/administrative assistant is allocated based on a 

ratio of weekly time dedicated between program and support services to total weekly 

time. 

G. Comneusated Absences 

H. Income Tax Status 

The Clinic qualifies as a tax-exempt organization under Section 501(c)(3) of 
the Internal Revenue Code, and therefore, has no provision for federal income taxes

. 

The Organization is not elassified as a private foundation. 

Statement of Cash Flows 

For purposes of the Statement of Cash Flows, the Clinic considers all highly 

liquid interest-bearing investments with a maturity of three months or less at the dale 

of acquisition to be cash equivalents. 

Nature of Operations, Risks, and Uncertainties 

The Clinic relies heavily on volunteers, donated services and materials
, and 

grants and contributions. Without this support the Clinic could not contilme 

operating. 



(2) 

(3) 

(4) 

The process of preparing financial statements in conformity with generally 

accepted accounting principles requires the use of estimates and assumptions 

regarding certain types of assets, liabilities, support, and expenses. Such estimates 

primarily relate lo unsettled transactions and events as of the date of the financial 

statements. Accordingly, upon settlement, actual results may differ from estimated 

amounts. 

Prooertv and EauiDme 

Property and equipment are comprised of the following: 

Dental equipment 

Office equipment 

Medical equipmenl 

Land 

Buildings and improvements 

Total properly and equipment 

Less: accumulated depreciation 

Property and equipment, net 

Fair Values of Financial lnslrnments 

2001 2000 

$ 2,495 

11,228 

11,562 

46,216 

395,873 

467,374 

(22,827) 
$ 444,547 

$ 2,495 

9,317 

46,216 

359,649 

417,677 

(10,993) 

$ 406,684 



(5) Pej ion Plan 

The Clinic has established a discretionary simplified employee pension plan for tile benefit of 

all of its eligible employees. Any employee who has performed service in at least three of tile 

immediately five preceding plan years ~nd who has reached the age of twenty-one is eligible to 

participate. The Clinic may make a discretionary contribution each plan year and shall be allocated to 

each participant in the same proportion that each participant's compensation bears to the 

compensation of all participants for such year. In 2001 and 2000 the Clinic contributed $7,170 and 

$5,201, respectively, to the plan. 

(6) C_ontributed Services 

The Clinic recognizes contribution revenue for ceJlain services received at the fair value of 

those services. These contributed services are included in contributions on tile statement of activities 

and include the following: 

Services provided: 

Medical 

Dental 

Lab/x-ray 

Mobile mammograms 

Prescriptions 

Consulting 

Total contributed services 

(7) ~ ablee 

2001 2000 

$ 80,020 

217,401 

34,795 

1,480 

187,189 

14,624 

$535,509 

$ 71,635 

178,712 

32,955 

2,387 

181,695 

8,980 

$476,364 

2001 2000 

Loan from Midsouth Bank, maturing on December 25, 2003, 

bearing interest at 5.25%, secured by a first mortgage on the 

building and land at 1317 Jefferson Street. $143,639 $152,374 

Loan from Lafayelte Neigbborhood's Economic Development 

Corporation (LNEDC) for improvements to the building at 1317 

Jefferson Street, maturing September 20, 2015, bearing interest at 

6.0%, secured by a seeol*d mortgage on the building and land at 

1317 Jefferson Street. $ 57,779 $ 60,158 

10 



Total noles payable 

Less: current portion 

Net long-term portion 

2001 

201,418 212,532 

{15,283) (15,283) 

$186,135 $ 197,249 

Following are lhe scheduled payments for notes payables, including interest of 40,538 

2002 

2003 

2004 

2005 

2006 

2007-2011 

2012-2015 

$ 25,788 

143,863 

6,156 

6,156 

6,156 

30,778 

23,059 

$241,956 
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REPORT ON COM PLIANCE AND ON INTERNAL CONTROL 

OVER FINANCIAL REPORTING BASED ON ANAUDIT OF 

FINANCIAL STATEMENTS PERFORM ED IN ACCORDANCE 

W ITH GOVERNMENT AUDITING STANDARDS 

To the Board of Directors 

l.afayette Comnmuity Health Care Clinic, lnc 

l.afayelte, l,ouisiana 

~
.~EB SITE 

KCBRCPAS COM 

MEMBER OF: 

AMERICAN INSTITUTE OF 

CERTIFIED PUBLIC ACCOUNTANIS 

SOCIE1Y OF LOUISIANA 

CERTIFIED PUBLIC ACCOUNTANTS 

We have audited the finaucial statements of tile Lafayette Community Itealth Care Clinic, Inc. (a 
nonprofit organization) as of and for tile year ended December 31, 2001, and have issued our report thereon 
dated March 19, 2002. W e conducted our audit in accordance with auditing standards generany accepted in 

the United States of America and tile standards applicable to financial audits contained in Government 

Auditing Standards, issued by tile Comptroller General of the United States. 

Compliance 

As pad of obtaiuiug reasonable assurance about whether Lafayette Community ltealth Care Clinic 

lnc.'s financial statements are free of material misstatement, we performed tests of its compliance with certain 

provisions of laws, regulations, contracts, and grants, noncompliance with which could have a direct and 

material effect on the determination of financial statement amounts. However, providing an opinion on 

compliance with those provisions was not an objective of our audit and, accordingly, we do not express such 
an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported 

under Government Audilina Standards. 

erual Control Over Financial Reoortin~ 

]u plauning and performing our audit, we considered Lafayette Community ]lealth Care Clinic lnc.'s 

internal control over financial reporting in order to determine our auditing procedures for the purpose of 

expressing our opinion on lhe financial statements and not to provide assurance on the internal con|rol over 

financial reporting. Our consideration of the internal control over financial reporting would not necessarily 

disclose all matters in the internal control over financial reporting that might be material weaknesses. A 

material weakness is a condition in which the design or operation of one or more of the internal control 

components does not reduce to a relatively low level tile risk that misstatements in amouuls that would be 

material in relation to the finaucial statements being audited may occur and not be detected within a timely 

period by employees in the normal course of performing their assigned functions. W e noted no matters 

involving the internal control over finaueial reportiug and its operation that we consider to be material 

weaknesses. 
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This report is intended solely for the information and use of the Board of Directors aud mauagenlent
, 

others within the organization and grant awarding: agencies and is not intended to be and should not be used 

by anyone other than these specified parties. 

Lafayette, Louisiana 

March 19, 2002 

Kolder, Champagne, Slaven & Company, LLC 
C, ertified Public Accountants 
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